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__________________________________________________________________________________________ 

Abstract: As the "black gold", coal is used to transport energy for economic development 

across the country, and the ecological environment in some parts of Shanxi and Inner 

Mongolia has been seriously damaged. Coal enterprises should not only take on the role of 

economic development, but also protect the balance of ecological environment. However, the 

corresponding environmental protection measures will surely increase the cost of the 

enterprise, so it has caused less disclosure of environmental information and not even 

disclosure. In this paper, using empirical analysis method to study the coal industry in our 

country environmental accounting information disclosure and the connection between the 

enterprise value mechanism, found that there is positive correlation, and accordingly puts 

forward corresponding Suggestions.  
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__________________________________________________________________________________________ 

1. INTRODUCTION 

When we seek from nature to develop our economy, we have overlooked the gradual 

destruction of the environment upon which mankind depends. It can be seen that the waste of 

natural resources and the destruction of the ecological balance have caused serious 

environmental problems, all of which have not only seriously affected people's lives but also 

hindered the development of various countries. The economy can continue to grow, but there is 

only one planet on earth. Most businesses care only about short-term economic benefits and 

neglect the health of the homeland we live on. In the face of deteriorating environment and 

scarce resources, as an important role in economic development, enterprises have not taken on 

their own responsibilities while obtaining economic benefits. Most enterprises refuse to 

voluntarily disclose environmental accounting information and some even provide false 

information directly. This will not only be detrimental to the implementation of national 

environmental governance policies, but will aggravate the deterioration of human living 

environment. To sum up, the environmental issue has sounded the alarm for us. We have to 

attach importance to the sustainable development of the environment and strive to find a 

balance between economic and environmental development. 



Volume 4 Issue 1 2018 

9 

2. RESEARCH STATUS QUO 

With the vigorous advocacy and call of international organizations and Chinese government, in 

the 21st century, scholars and experts at home and abroad began to study environmental 

accounting. Joanne and Wiseman (2002), in their assessment of the company's annual 

environmental information, used 26 more polluting companies as samples and found no 

correlation between the two and most companies did not disclose their enthusiasm for 

environmental information High [1]. Pan Ane (2012) evaluated the quality of corporate 

environmental information disclosure in China and concluded that there is a big problem with 

the current disclosure of corporate environmental information in this area. The disclosure is not 

comprehensive and objective. For the content of state compulsory disclosure is only a simple 

disclosure, therefore, this issue also needs further guidance of national policies, and as a means 

of large-scale reform, standardize the development of environmental accounting [2]. Zhang 

Jinsuo and Liu Mengqi et al. (2009) analyzed the correlation between environmental pollution 

indicators and industrial GDP in Yulin city from 1997 to 2007, which are resource-rich and 

ecologically fragile, and considered that the industrial economy in Yulin continued to grow but 

the environment deteriorated continuously At the same time, there is a lack of a sound 

environmental governance policy. Every enterprise and every citizen should start from himself 

and jointly maintain the living environment [3]. According to Liu Huanfeng and Wei Wei 

(2010), enterprises that seriously affect the ecological balance and should not disclose their 

environmental information should focus on mandatory disclosure. Enterprises actively 

disclosing environmental information and making relevant governance should adopt a more 

flexible and autonomous approach [4]. According to Li Chaofang (2012), the results of the 

research show that the size of enterprises and enterprises that undergo organizational changes 

under the pressure of the external environment is positively correlated with the disclosure level 

of environmental accounting information because the environmental information disclosed by 

these enterprises is relatively comprehensive. However, the study also found that other 

variables are not related to the enterprise environmental information disclosure index [5]. Li 

Jingbo (2016) argues that environmental accounting should be placed within the framework of 

traditional accounting because environmental resources simply add a new kind of asset or 

liability to traditional accounting. In view of this, the author analyzes and summarizes two 

major environmental accounting elements: First, environmental assets, and second, 

environmental costs [6]. Jiang Xi-bin (2016) argues that the economic development of modern 

society is based on sustainable development. Therefore, the development of environmental 

accounting is becoming more and more important. Countries should pay more attention to the 

development of environmental accounting [7]. According to Zhu Feng-yun (2016), most 

countries still can not fully disclose environmental information [8] because our country's 

system of disclosure of environmental information is still not comprehensive and there is no 

mandatory safeguard. In addition, Luo Yanqin, Wu Xuelin, and Deng Yan (2016) studied the 

relationship between environmental information disclosure and performance in the 



Volume 4 Issue 1 2018 

10 

pharmaceutical industry and found that the more complete and the more timely the disclosure, 

the better their performance [9]. 

In fact, there are normative guiding systems for foreign enterprises to disclose the modes 

and contents of environmental information, and there are also relevant safeguards. With the 

increase of research scholars, as far as our country is concerned, although it is imminent to 

solve serious environmental pollution problems and the environmental protection work of our 

country is constantly strengthening, the government's enforcement is not strong and 

compulsory disclosure is not enough. The benefits of the information are not understood, nor 

do we have to consider the serious consequences of non-disclosure or disclosure. Based on the 

current research status, there are mainly two kinds of viewpoints, that is, the environmental 

information disclosure has a positive correlation with the enterprise value and has no 

correlation. However, few studies on the relationship between the coal industry alone study, I 

hope this study can play a supplementary blank. 

3. MODEL DESIGN 

3.1 Research Assumptions 

In this paper, 30 listed companies in the coal industry as a sample, the coal industry 

environmental accounting information disclosure and corporate value research and design. 

Based on the existing research, combining the knowledge asymmetry theory, signal 

transmission theory, stakeholder theory and sustainable development theory, this paper makes 

assumptions, set independent variables, dependent variables, control Variables and build 

models. 

This paper proposes the hypothesis that from the perspective of long-term sustainable 

development, environmental information disclosure in China's coal industry is positively 

related to the enterprise value. 

3.2 Sample Selection and Data Sources 

This article selects the 2013-2016 coal industry listed companies as the research object, the 

data mainly comes from the Shenzhen Stock Exchange, the Shanghai Stock Exchange, Guotai 

An database, Sina Finance. Due to the volatility of the financial information of the ST category 

and enterprises taking off the cap during the sample period, in order to ensure the accuracy and 

objectivity of the data, 30 sample companies were finally selected and sorted out. 

3.3 Research variables set 

3.3.1 Dependent Variable Settings 

According to the study of relevant theoretical knowledge, the academic circles have not 

defined the meaning of the enterprise value. However, researchers have no consensus on how 
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to evaluate the enterprise value. We can only measure the enterprise value based on all the 

information available so far. The appraisal methods include Book Value Appraisal Law, 

Economic Value Added Law, Relative Value Appraisal Law, and Discounted Cash Flow 

Method. In this paper, we use the "relative value estimation method" to measure the enterprise 

value, that is Tobin Q value represents the enterprise value, which can be directly obtained 

from Cathay Pacific database. 

3.3.2 Argument setting 

(1) Explain the variables 

Considering the particularity of the process of market economy development in our country, 

this paper classified the environmental information of the coal industry in accordance with the 

"Environmental Information Disclosure Measures (Trial)" promulgated by the State 

Environmental Protection Administration and the characteristics of environmental information 

disclosure of coal enterprises, 6 projects as environmental information disclosure index score 

content, the specific grading standards are as follows: 

Tab. 1 Statement of environmental information disclosure index (EDI) 

No. Disclosure of environmental content rating criteria 

1 Environmental protection policy 

has 2 points for quantitative disclosure in financial 

statements and social responsibility reports; 1 point 

for qualitative disclosure; 0 point for no disclosure 

2 annual resource consumption 

3 
environmental investment and 

technology development 

4 
pollutant emissions and 

treatment recovery situation 

5 environmental expenditures 

6 

In addition to the above five 

other environmental protection 

measures 

 

The calculation of environmental disclosure index is based on the proportion of each 

environmental content disclosed in each enterprise as the sum of the highest scores of all the 

project contents. The specific formula is as follows: 

  MEDEDEDI nn
                                              

(1) 

For each sample company, a total of 30, the nth sample company disclosed in the sample 

period of environmental information content of each project score is; all the disclosure of the 

highest score of the project, as shown in Table 3-2 It can be known as 12, so the value of EDIn 

is between [0,1]. 
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(2) Control Variables 

Through the study of theoretical knowledge and the summary of the research status at home 

and abroad, we find that there are many factors affecting the enterprise value. In order to 

exclude the influence of other indicators, this paper sets some factors as the control variables, 

mainly including "company size SIZE", " LEV "," return on equity ROE "," shareholding ratio 

of the top ten shareholders CR10 "and" ratio of independent directors IDR "can ensure the 

adequacy of the research. 

3.4 Model Building 

Taking the hypothesis of this article as a premise, enterprise value, Tobin's QV, as explanatory 

variables, environmental information disclosure index, EDI as explanatory variables of the 

model, company size SIZE, debt-to-asset ratio LEV, ROE ROE, The proportion of major 

shareholders holding the sum of CR10, as well as the proportion of independent directors IDR 

as a control variable to build the following multiple regression model: 

εIDRβCRβROEβLEVβSIZEβEDIββQV 610543210                   (2) 

Among them, the coefficients of the regression model are β1, β2 ... β6, the intercept is β0, 

and the error term is ε. 

4. EMPIRICAL ANALYSIS 

This section first use Excel to pretreat and analyze the data of each variable sample period, and 

then use SPSS19.0 software for empirical research, and finally draw the relationship between 

variables and conclude the conclusion. 

4.1 Escriptive Statistical Analysis 

Based on environmental information disclosure market will have a certain response period, and 

general environmental information will be disclosed in the annual report, the market will 

respond as soon as the second phase. Therefore, this paper chooses the lagged period of the 

enterprise financial indicators, that is, the variables selected during 2013-2015, and the 

dependent variable selected sample data during 2014-2016. Using the collected sample data, 

the statistical results of each variable calculated by SPSS software are as follows: 
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Tab. 2 Statistics of variable description 

 Variable Year N Minimum Maximum Mean 
Standard 

Deviation 
Median 

Argument EDI 

2013 30 167 750 433 155 417 

2014 30 167 750 467 154 500 

2015 30 167 750 486 150 500 

Control 

variables 

SIZE 

2013 30 20608 26953 23594 1280 23337 

2014 30 20545 27001 23679 1284 23372 

2015 30 22309 27040 23830 1155 23445 

LEV 

2013 30 170 718 497 129 501 

2014 30 170 744 517 129 525 

2015 30 241 758 543 136 562 

ROE 2013 30 -191 170 053 072 061 

 
2014 30 -453 126 017 094 021 

2015 30 -416 060 -065 126 003 

CR10 

2013 30 22150 93030 67961 17202 66875 

2014 30 26390 93320 67068 16717 67410 

2015 30 28290 95250 69927 16937 71620 

IDR 

2013 30 208 462 323 067 304 

2014 30 214 462 325 065 313 

2015 30 214 462 326 064 313 

Dependent 

variable 
QV 

2014 30 200 2025 753 457 542 

2015 30 296 2596 711 445 610 

2016 30 311 1660 702 385 537 

 

As can be seen from Table 2, the minimum value of EDI for sample enterprises in 

2013-2015 is 0.167, the ED is 2.004 points, the maximum is 0.750 and the ED is 9.00 points. 

The difference between the minimum value and the maximum value shows that the managers 

of enterprises The degree of attention to environmental information disclosure is uneven. The 

average coal industry disclosure scores were: 5.196 points, 5.604 points and 5.837 points, the 

overall level of disclosure is low, indicating that the entire industry for environmental 

information disclosure held a careless attitude. The standard deviation of 1.860 points, 1.848 

points and 1.800 points, respectively. The volatility of the scores in the past few years is not 

large, indicating that the government policy and supervision during the period have not been 

strengthened. The quality and content of environmental information disclosure Did not 

improve. Between 2013 and 2015, the average value of EDI is about 0.45, indicating that the 

content of the disclosure has not changed much in three years and the difference between the 

minimum and the maximum is greater than 0.5, that is, the content of the disclosure item differs 

by more than 6 points, further explaining the difference Corporate executives hold different 
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attitudes toward their environmental disclosure, and companies that actively disclose the 

information are also negatively passive. This is enough to show that at this stage the disclosure 

of environmental information in the coal industry enterprises is not very seriously, which 

requires the state to step up law enforcement and encourage companies to strengthen the 

disclosure of environmental information. 

As can be seen from the above table, the average size of the company in 2013-2015 is 

23.594,23.679,23.830, increasing year by year, indicating that the total assets of the sample 

companies are increasing in three years. In 2015, the difference between the maximum and the 

minimum is less than The difference between the previous two years shows that the degree of 

dispersion has narrowed over the previous two years. During the period of 2013-2015, the 

industry's gearing ratio was 0.497, 0.517 and 0.543, respectively, which showed an upward 

trend. However, the control was at a general level of about 0.5 and was stable. The 

asset-liability ratio was too high to easily lead to a capital chain when the cash flow was 

insufficient Fractures, too low is not conducive to business development. Standard deviation 

remained at 0.13 or so, more stable. During 2013-2015, the average return on net assets of the 

industry was 0.053, 0.017, -0.065, showing a downward trend. As a whole, the profitability of 

various companies is declining, and the development of enterprises may have reached a 

bottleneck. It may also be caused by the sluggish coal market. Ownership structure, the top ten 

largest shareholder shareholding ratio of the maximum and minimum large difference, there is 

a clear phenomenon of dominance, which is related to the nature of the coal industry and the 

special nature of state-owned assets. The whole industry is very different. The specific values 

show that the ownership concentration of state-owned enterprises is higher than that of 

private-owned enterprises, while that under central control is higher than the ownership of 

enterprises controlled by local governments. Therefore, this situation occurs. The average ratio 

of independent directors in coal mines during 2013-2015 is about 32%, accounting for 

one-third of the total directors, in line with the minimum legal requirements. 

According to the above, the larger the value of the enterprise QV, the greater its value, we 

can see from Table 2 that the QV average of the entire coal industry is lower than 1 in three 

years, but the difference between the minimum value and the maximum value shows that the 

enterprise value is high Low, not all coal companies have a market value below their 

replacement cost, only part of them. This may also be related to the sluggish market of China's 

coal industry during the sample period. 

4.2 Correlation Analysis 

In order to prevent the multicollinearity between variables, this paper first tests the correlation 

of seven variables by regression analysis, as shown in the following table. 
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Tab. 3 List of correlations 

 QV EDI SIZE LEV ROE CR10 IDR 

QV Correlation 

Significance 

1 202 -625** -426* 355 -089 -198 

 
 284 000 019 054 642 294 

N 30 30 30 30 30 30 30 

EDI Correlation 202 1 759** -101 277 -410* 220 

 
Significance 284  000 596 139 025 243 

N 30 30 30 30 30 30 30 

SIZE Correlation -625** 759** 1 217 179 -518** 218 

 
Significance 000 000  249 344 003 248 

N 30 30 30 30 30 30 30 

LEV Correlation -426* -101 217 1 -127 -016 278 

 
Significance 019 596 249  505 532 137 

N 30 30 30 30 30 30 30 

ROE Correlation 355 277 179 -127 1 336 -017 

 
Significance 054 139 344 505  070 927 

N 30 30 30 30 30 30 30 

CR10 Correlation -089 -410* -518** -016 336 1 -068 

 
Significance 642 025 003 532 070  721 

N 30 30 30 30 30 30 30 

IDR Correlation -198 220 218 278 -017 -068 1 

 
Significance 294 243 248 137 927 721  

N 30 30 30 30 30 30 30 

 

**. Significantly correlated at .01 level (bilateral) 

 *. Significantly correlated at .05 level (bilateral) 

From Table 3, it can be concluded that the maximum correlation coefficient between the 

seven variables is 0.759 (<0.8) 0 and the minimum is 0.016. This regression model can be used 

to exclude the multicollinearity among the variables. 

As a result, QV and SIZE of enterprises showed a significant negative correlation at the 

level of 1%, indicating that the larger the size of the enterprise, the smaller the market value. 

EDI and SIZE were significantly and positively correlated at the level of 1%, indicating that the 

larger enterprises, the more transparent the information and the higher the disclosure index. 

There is a significant negative correlation between EDI and pre-CR10 of 5%, indicating that 

the higher the concentration of ownership coal companies, the more difficult the information to 

the public. The QV and LEV are negatively correlated at 5%, indicating that the higher the 

debt-to-equity ratio, the lower their value. It is worth noting that although the QV of a firm is 

positively correlated with EDI, its bilateral significance is 0.284, indicating that before the 
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standardization, the relationship between independent variables and variables is not obvious, 

and the following analysis is conducted in this article. 

In this paper, the use of variance expansion factor (VIF) to further verify the above variables 

do not exist multicollinearity, the result can be more accurate and objective. 

Tab. 4 List of coefficientsa 

Model 
Collinearity Statistics 

Tolerance VIF 

1 

EDI 

SIZE 

324 3089 

285 3504 

LEV 704 1420 

ROE 842 1187 

CR10 637 1570 

IDR 828 1208 

 

a. Dependent Variable: QV 

Ariance expansion factor (VIF) can be used to measure the existence of collinearity between 

model variables. If VIF is greater than 10, then VIF is more than 10, then it is collinear. When 

VIF is less than 10, VIF is no more than 10. From Table 9, the VIF maximum is 3.089 (<10), so 

there is no multicollinearity between the variables. The multivariate regression model 

constructed in this paper has no co-linearity. 

4.3 Multiple Regression Analysis 

Correlation analysis eliminates the issue of multicollinearity, followed by multiple regression 

analysis. 

4.3.1Regression Equation Fitting Goodness of Fit Test 

By SPSS19.0 analysis, the table is as follows: 

Tab. 5 Table of model summaryb 

Model R R Square Adjusted R Square Std.Error of the Estimate Durbin-Watson 

1 866a 750 685 200402631 2.036 

 

a. Predictors: (Constant),IDR,ROE,SIZE,LEV,CR10,EDI.  

b. Dependent Variable: QV 

It can be seen from Table 5 that the adjusted R-square is 0.685, which is greater than 0.5, 

indicating that 68.5% of the predicted values will be equal to the original values. At the same 

time, the numerical matching of the regression model is proved to be good and the model is 
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designed reasonably. And only Durbin-Watson hovers around 2 or equal to 2, the 

autocorrelation can be ruled out. As you can see from the table above, Durbin-Watson is 2.036, 

and around 2, there is no autocorrelation. 

4.3.2 Regression Coefficient and Significance Test 

Tab. 6 Table of regression coefficienta 

Model 

Unstandardized Coefficients Standardized 

Coefficients 

Beta 

t Sig 
B StdError 

1 

(Constant) 7309 1038  7040 000 

EDI 1069 421 465 2539 018 

SIZE -310 054 -1110 -5692 000 

LEV -238 344 -086 -694 495 

ROE 1768 565 355 3129 005 

CR10 363 271 175 1338 194 

IDR -089 616 -017 -144 887 

 

a. Dependent Variable: QV 

As can be seen from the above table, the regression coefficient of environmental 

information disclosure index EDI after standardization is 0.465 t value is 2.539 (> 2), 

significance is 0.018, greater than 0.01 and less than 0.05, indicating that EDI and QV are 

significant at the level of 5% Positive correlation. The regression coefficient of firm size SIZE 

is -1.110, the significance is 0, indicating that for the coal enterprises, contrary to our general 

view, the larger the size of the enterprise, the less its value is. The standardized coefficient of 

return on net assets is positive, which is significantly and positively correlated with the 

enterprise value at the level of 1%, indicating that the greater the return on net assets, the 

greater the value of the enterprise. The other three variables did not pass the test. 

5. RESEARCH CONCLUSION AND RECOMMENDATIONS 

5.1 Research Conclusions 

Based on the relevant theoretical knowledge, this paper uses professional statistical analysis 

software to study the impact of environmental information disclosure on the corporate value of 

30 listed companies in China's coal industry, and draws the following conclusions: 

(1) The integrity and timeliness of environmental information disclosure of listed 

companies in China's coal industry need to be improved. 

In this paper, the index of environmental information disclosure of coal enterprises is 

constructed through quantitative indicators, and the level of disclosure quality can be obtained 
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when making statistics on the index. When scoring the relevant content, it found that the 

disclosure of the enterprise is far from imagined optimism, underreporting, reporting, 

concealment and delay even in some heavily polluting sectors that should be disclosed at a high 

level and seriously affect the ecological balance This shows that there is still much room for 

improvement in the quality of environmental information disclosure in the coal industry in the 

coming period of time. 

(2) There is a positive correlation between environmental information disclosure and 

enterprise value of listed companies in China's coal industry 

After a series of test and analysis, the hypothesis of this article has been verified. In China's 

coal industry, there is a certain relationship between the disclosure of environmental 

information of enterprises and their value, that is, the disclosure of environmental information 

in real time, and rich in content and excellent in quality, the enterprise value The higher. This 

conclusion has a great impact on promoting the independent disclosure of environmental 

information by enterprises, enhancing the intrinsic motivation of environmental information 

disclosure and enhancing the supply of capital market information. 

5.2 Policy Advice 

To protect the ecological environment as an enterprise should bear the social responsibility, is 

often consciously ignored by most businesses, managers in order not to affect the corporate 

image or because they do not want to fulfill their obligations, not to disclose or less disclosure 

of environmental information to investors and the government illusion. The conclusion of this 

paper not only has great theoretical significance, but also has great practical significance, is 

conducive to improving the status quo of China's environmental accounting, to promote the 

business to the healthy direction.  

5.2.1 Suggestions to business managers 

According to the foregoing, we can see that the more environmental information disclosure of 

coal enterprises in China, the greater its corporate value, the following two suggestions for the 

conclusion: 

(1) Environmental information disclosure should become a long-term management and 

sustainable development strategy for coal enterprises in China 

Environmental information disclosure is not only an obligation of the enterprise, but also a 

right which the majority of citizens and investors should know. It is not only the explanation of 

the enterprise to the public, but also the only way for potential investors to solve the 

information asymmetry. Therefore, the managers of enterprises should not only dare to 

disclose the environmental information disclosure but also have the courage to bear the 

responsibility. This is the social responsibility that large enterprises should shoulder. The 

environmental strategy will also rise to the strategic level of the company. Disclosure of 
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environmental information can not only show the public the corporate image of actively 

assuming social responsibility, but also attract investment to a certain extent. 

(2) Consciously restoring the destroyed ecological environment in the mining process, 

timely disclosure of corporate environmental information 

With the increasing public awareness of environmental protection, people in the evaluation 

of a business is no longer just its size, share price, dividend, etc., but also with the corporate 

social responsibility undertaken by. As the coal industry as a traditional energy industry, its 

environmental pollution has always been more serious, which is also well known. Information 

demanders such as the government, investors and shareholders are also paying more and more 

attention to their efforts on the environment. However, the simple disclosure of environmental 

information is far from meeting the needs of the current information age. Therefore, as a highly 

polluting and highly destructive industry, coal enterprises should make a more profound 

reflection and conclusion on environmental issues so that information disclosure not only 

remains for disclosure but for governance and disclosure for public confidence. 

5.2.2 Suggestions to government departments 

For enterprises, the more environmental information disclosed, the greater the value of the 

enterprise. For the government, this paper believes that it can also urge enterprises to disclose 

environmental information from the following aspects in order to achieve the purpose of 

environmental management: 

(1) Improve related environmental information disclosure system 

In recent years, the state has also gradually attached great importance to the environment. 

Although laws and regulations on the disclosure of corporate environmental information have 

been promulgated one after another, relevant laws and regulations are not perfect. For the 

moment, a large number of enterprises have little or no disclosure, disclosure of content is not 

true, lack of practicality and so on a series of problems. Therefore, the government departments 

should improve the relevant system as soon as possible, clearly stipulate what should be 

disclosed, how to disclose and how to do after the disclosure of the enterprise. At the same time, 

a set of rating system for environmental information disclosure can be set up. The government 

should make a reasonable rating on the information disclosed by the enterprises so as to not 

only be able to play a good incentive role, but also be able to give potential investors a 

relatively credible Information. Of course, the current problems are not only the coal industry, 

other industries should also be concerned about. 

(2) Establish a reasonable coal industry standard and supervision system 

Through the research, it is found that the scale and concentration of ownership have positive 

and negative effects on the environmental information disclosure of coal enterprises 

respectively. Therefore, government departments can target those enterprises with small scale 

and high concentration of ownership to supervise and criticize "typical" enterprises that 

produce non-compliance, excessive discharge of pollutants and fraud in information disclosure, 

or suspend business for rectification . This will not only reduce the regulatory costs of 
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government departments, but also can play a "chicken warbler" effect. In addition, different 

sizes of enterprises due to their different scale of production, process and other reasons, can not 

be judged by a set of criteria. Therefore, we should make different laws and regulations for 

enterprises of different scales, meanwhile encourage enterprises to carry out pollution control 

simultaneously, strive to reduce pollution discharge, and actively handle the problems left over 

by enterprises in environmental management. 

Although from a traditional economic point of view, enterprises must invest high capital and 

hire low-cost labor if they want to develop. However, sustainable development is the ultimate 

goal. Blind economic development can cause large-scale resource consumption and large 

amounts of pollutant emissions. Therefore, under the circumstance of guaranteeing economic 

development rationally, it is imperative to make efficient use of resources and attach 

importance to and improve the environmental problems arising from the development. Coal 

enterprises can not only focus on the current economic benefits, we should combine the 

concept of sustainable development for the benefit of future generations and protect our only 

home. 
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