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Abstract: With the rapid development of Internet technology and the constant change of 

traditional consumption, the emergence of Internet finance, especially Internet credit, attracts 

college students with its new and innovative features. However, due to the influence of herd 

mentality, over-consumption and other concepts, as well as the uneven Internet financial 

products, disorderly service phenomena and imperfect regulatory measures of relevant 

departments, the Internet financial consumption of college students has a serious credit crisis. 

Therefore, strengthening the education of college students' consumption concept is of great 

significance to the healthy growth and all-round development of college students, the 

cultivation of socialist core values, and the stable and sustainable development of society. 
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1. INTRODUCTION 

The report of the 19th CPC national congress stressed that the major contradiction in our 

society has been transformed into a contradiction between the people's growing need for a 

better life and unbalanced and inadequate development," "it said. The needs of human life are 

no longer limited to meet physiological needs, but to a higher level of consumption. College 

students are willing to try new things. Under the promotion of the surrounding environment 

and the entertainment market, it is easy to lead to irrational consumption behaviors such as 

excessive consumption and symbolic consumption. Among them, social consumption and 

entertainment consumption account for the largest proportion. It is urgent to strengthen the 

research on the education of college students' consumption concept because of the lack of 

guidance in the transformation from material consumption to spiritual consumption.[1]. current 

situation of Internet financial consumption of college students 

1.1 Current situation of college students' Internet financial credit consumption 

Under the background of Internet finance, with the rise of various Internet consumer credit 

platforms, college students also set off a boom in using consumer credit, at least 62.26% of 

college students have used financial credit. With the tide of global consumerism, the "girls' 

day", "double 11", " double 12" and other preferential activities launched by the e-commerce 
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platform shopping promote the rise of lending platforms, especially the phased consumption 

products meet the consumption behavior of college students in advance and the consumption 

psychology of catching up with the international trend. 

The income of college students is mainly from parents, loans, scholarships, part-time jobs and 

work-study programs, but it is far from enough to meet their spending beyond their means. The 

survey shows that college students generally accept consumption by stages; nearly 68% of 

them accept consumption by stages.  

1.2 The mode of Internet consumer credit for college students  

"Internet finance refers to a new financial business model in which traditional financial 

institutions and Internet enterprises use Internet technology and information and 

communication technology to realize capital financing, payment, investment and information 

intermediary services.[2]"the development modes of Internet finance mainly include 

crowdfunding, P2P lending and third-party payment (Alipay). According to consumer credit 

supply in the main body, at present, China's Internet consumption credit can be divided into 

commercial bank (ICBC "personal ease credit"), consumer finance companies (easy-" e "loan), 

electric business platform ("Ant Check Later ", " JDbaitiao "), installment payment platform (" 

fun shop ", "stage") four main patterns.  

According to the research report of Alibaba on the consumer financial market of Chinese 

college students in 2016, the transaction scale of Internet consumer financial of college 

students in 2015 was 29.38 billion, with a year-on-year increase of 746.7%, much higher than 

the growth rate of the overall transaction scale of Internet consumer financial in the same 

period. In 2016, it was 80.18 billion, with a year-on-year growth of 172.7% [3]. College 

students have not yet economic ability, the Internet financial market once the lack of risk 

prevention measures of regulatory departments, will lead to consumer money loss, credit loss 

and other problems, no. 1 ma yun dad, no. 2 microcredit dad, no. 3 jingdong baitiao dad, no. 4 

ping an dad…With $88.1 billion of credit CARDS overdue, overspending is destroying young 

people's lives. Therefore, it is urgent to strengthen the supervision of Internet finance and guide 

college students to form the joint consumption concept. 

2. ANALYSIS OF THE REASONS FOR THE UNREASONABLE INTERNET 
CONSUMER CREDIT OF CONTEMPORARY COLLEGE STUDENTS 

According to the survey report on the cognition and behavior of Chinese youth financial 

intelligence released by Tsinghua University, 40.5% of college students do not have a plan 

when they consume, and they follow their own inclinations. 22.7% of college students have 

some clear consumption plans, and only 9.8% of college students have a very clear 

consumption plan. Through a general survey of the consumption situation of contemporary 

college students, the irrational consumption behaviors are mainly manifested as four 

tendencies under the instigation of unhealthy consumption ideas: the tendency of paying 

attention to material enjoyment while ignoring spiritual pursuit; Pursue the consumption 

tendency of commodity symbolic symbol; Blind consumption tendency that is not actually 
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needed; do not add moderation of the consumption desire to expand the excessive consumption 

tendency[4], the formation of the above four tendencies are mainly due to the following 

aspects: 

2.1 Mass media did not play the leading role of value correctly  

Due to the fierce competition of commodities under the market economy system, some 

manufacturers, in order to occupy the market, conduct advertising and publicity through the 

Internet, television, newspapers, magazines, advertisements and other media to guide people to 

buy commodities. Young college students are in growth period, to new things, new products 

have a strong desire to consume, some businessmen in order to pursue the maximization of 

interests, through the star advertising to promote their products, the advantages of many 

college students are keen on imitation and make track for a star, and ignored the actual use 

value of goods, only take a fancy to the symbolic value. At the same time, the poor supervision 

of mass media also affects college students' wrong consumption ideas. The construction of the 

national personal credit system for college students is not perfect. For example, the campus 

lending platform is unable to accurately assess the repayment ability of loan students, thus 

generating bad debt risk.  

2.2 The lack of consumption education in colleges and universities  

Colleges and Universities are the ivory tower to cultivate talents. They not only give students 

knowledge and talent, but also cultivate their all-round development in virtue, intelligence, 

physique, aesthetics and labor. The lack of consumption education in colleges and universities 

is mainly reflected in the following two aspects. First, the education of college students' 

consumption concept is not emphasized enough. Some colleges and universities, often only 

take students as the main body of learning culture knowledge, concepts that a college major is 

given priority to with teaching, and neglected the life consumption of college students is an 

individual, they need to learn in university in the professional knowledge, more from the actual 

consumption and live at the same time, no correct guidance to college students' consumption, 

more not to standardize the education, the students groups that exist in the unhealthy 

consumption also as a triumph. Second, there are no special consumer education courses. In 

some universities, the courses related to consumption knowledge are only limited to economics, 

management, accounting and other majors, and these disciplines involve little knowledge of 

consumption. In ideological and political education, there is also a lack of hard work and thrift 

education for college students. In the traditional virtues of the Chinese nation, there are few 

education activities with the theme of "thrift leads to success, extravagance leads to failure", 

and there is a lack of adversity education. 

2.3 Family education has not played an effective role 

Family is the basic cell of the society and plays an irreplaceable role in shaping children's 

character, cultivating their values and cultivating their personalities. But in real life, parents 

often only achievement theory, all standard to look score, so long as everything is good, good 

learning the children need to buy what you, afraid to maltreat the child in the life, some families 

even take money to encourage children, good grades made material rewards, from an early age 



Volume 5 Issue 3 2019 

26 

to develop the children take a fancy to the satisfaction on money and material, only lack of hard 

struggle of life education and moral education consumption.  

2.4 Unreasonable consumption concept caused by its own psychological factors 

Contemporary college students are very weak and lack of reasonable financial planning, 

management and investment ability, self-control ability and capital risk awareness. Due to the 

competitive consumption psychology of many college students, the campus lending platform 

makes use of the irrational consumption concept of college students to occupy the university 

campus continuously, making the overdue credit and excessive consumption of Internet credit 

increasingly common. 

3. COUNTERMEASURES FOR CULTIVATING CORRECT INTERNET 
FINANCIAL CONSUMPTION CONCEPTS FOR COLLEGE STUDENTS 

The key point of cultivating college students' correct Internet financial consumption concept is 

to guide them correctly. It is necessary to construct that synergistic mechanism of college 

student consumer view education in the background of Internet finance. 

(1) Optimize the positive guidance of mass media. Social media, as one of the communication 

methods to spread information, is flourishing in the fertile land of the Internet. Different from 

traditional media, the main feature is that users have more autonomy to choose products and 

express their views, and can directly face the society. However, once the mass media lacks 

supervision or deviates from the normal publicity direction, it will affect the formation of 

people's world outlook, outlook on life and values. The age of college students is the key period 

to establish the "three values", and the mass media should have correct guidance in publicity. 

Strengthen social media responsibility, purify the Internet environment for college students, 

vigorously advocate the socialist core values, guide college students to consume in a civilized 

way, carry forward the fine traditional Chinese culture, and practice frugality. 

(2) Exploit school education content. During the college period, students' minds are open and 

receptive. The spread of the Internet has broadened the horizons of college students. The 

phenomenon that students compete with each other and pursue pleasure is common. Without 

knowing about Internet financial products, they are easily attracted by non-performing 

financial lending platforms, thus causing credit crisis. University campuses should offer 

courses related to Internet finance, such as financial management courses. With the 

popularization of Internet financial knowledge, most college students cash out through 

financial product financing and appreciation, which contains the situation that some financial 

platforms make use of the money which is empty. At present, apart from financial courses for 

college students, students of other majors seldom have access to courses related to financial 

management. As a result, most students do not learn the knowledge related to financial 

management and have no knowledge of the concepts of interest rate and compound interest rate 

algorithm. Therefore, it is a necessary requirement that financial management courses should 

be fully covered in college courses. College students learn knowledge of Internet financial 

products, development of e-commerce platforms, consumption and prevention and control of 
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Internet risks. Let college students learn to find "hidden interest rate". If different 

reimbursement means assumes interest rate is different. Borrowing and lending platform 

consumption instalments and credit card instalments basically use the reimbursement plan that 

waits for principal and interest interest means, the interest rate that the reimbursement plan that 

USES the principal and interest of the same amount that USES most than bank loan interest 

means assumes can tower above commonly a lot of. If the platform charges fees such as margin, 

service fee and "beheading interest", the actual interest rate is higher and the borrower is often 

caught in the usury trap. The university should also carry out themed activities of Internet 

ideological and political education to cultivate college students' spiritual quality of 

consumption, enrich their basic knowledge of Internet finance, and improve their ability to 

distinguish right from wrong and judge false information on the Internet. 

(3) Value the positive impact of family. The living expenses of college students mainly come 

from their parents, who are financially dependent on their families. This has inseparable 

connection with daily family education. Family consumption education is an indispensable 

part of college students' consumption education. Parents should pay more attention to the 

normal psychological state of college students and their consumption behavior; master their 

children's consumption in school. While encouraging and supporting children's reasonable 

consumption, they should understand their consumption patterns and consumption concepts, 

so as to correct bad consumption behavior in time. For example, when it comes to the 

consumption of credit card or Internet loan, the risk prevention knowledge of Internet finance 

should be emphasized. As a guide, parents should analyze the advantages and disadvantages of 

Internet finance for college students from a macro perspective and actively advocate beneficial 

consumption. 

(4) All departments should work together to create a good Internet financial environment. 

Since 2014, the government's requirements on Internet finance have been improved year by 

year. China's Internet finance is still in the development of immature, during which there is no 

lack of opportunities for criminals to take advantage. Therefore, state institutions should start 

from regulating the Internet financial environment, change the social consumption atmosphere, 

and encourage the healthy consumption of college students by publicizing advanced 

consumption concepts. We will actively promote the rule of law in Internet finance, strengthen 

legislation and policy guidance, and fill in gaps in laws and policies. Strictly control the 

qualification examination of campus loan operators and intermediaries, ensure the property 

safety of college students, and actively prevent the occurrence of campus loan risk events. The 

government should take regulation as the core and strengthen the management and risk 

assessment of Internet finance models. Establish payment methods and loan procedures that 

are conducive to the Internet financial security and rights and interests of college students. We 

will create a green consumption environment with the goal of improving the general mood of 

consumption in society. The education department should take the education of consumption 

concept as an important content of ideological and political education in colleges and 

universities, strengthen the guidance of consumption concept education of college students, 
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and improve the awareness of Internet financial risk prevention of college students. The 

people's bank of China, the China banking regulatory commission, the administration for 

industry and commerce, the public security bureau and the administration of Internet and 

information technology should join hands to maintain the order of the Internet financial 

consumption market, intensify the regulation of illegal campus loans and cash loans, and create 

a good Internet financial consumption environment for college students. 

(5) Enhance operators' awareness of social responsibility. The number of Internet lending, 

consumer finance, crowdfunding, Internet payment and other platforms is huge. As operators 

and practitioners of Internet finance, they must abide by relevant laws and policies, carry out 

business activities in accordance with relevant regulations, and protect the legitimate rights and 

interests of consumers from being damaged. Credit loan operators should abide by the relevant 

national laws and regulations and carry out campus credit in accordance with the legal norms. 

Before providing credit services, college students should be informed of relevant laws, policies 

and borrowing principles of the platform, and make loans on the basis of information 

transparency. Establish credit information system of credit platform. Before providing credit 

services, the personal information and repayment ability of university student borrowers 

should be clarified. Those with poor credit standing or providing false information should be 

listed in the "credit blacklist". Warn college students of the importance of credit risk lending.  

(6) Improve the legal credit and self-consciousness of college students. College students' 

consumption concept education should start from themselves, and enhance their sense of risk 

responsibility, financial management and legal credit. Only by cultivating good financial 

behavior habits and attitudes and improving their own financial literacy can they cope with the 

constantly changing financial market. Improving financial management ability is also a 

survival skill for entering the society in the future. By restricting consumption behavior 

through financial management, it not only cultivates college students' rational consumption, 

but also improves their survival ability. College students should learn to rationally analyze 

Internet financial products, consider the current economic situation when choosing 

consumption, choose according to their own needs, and make appropriate consumption 

decisions. Every college student should keep his nose clean and concentrate on learning 

knowledge and improving skills, instead of comparing himself with others and pursuing 

pleasure. Diligence and frugality are the traditional virtues of the Chinese nation and should not 

be abandoned at any time. College students do not have the ability to pursue high consumption 

income and economic level, do not fall into the trap of the outside world because of greed, 

otherwise they will pay a heavy price for their own behavior, will have an adverse impact on 

their life. 

REFERENCES 

[1] Report of the 19th national congress of the communist party of China.2017-10-18.  

[2] CBRC. People's bank of China and other ten departments issued guidelines on promoting 

the healthy development of Internet finance [Z]. 2015-07-18.  



Volume 5 Issue 3 2019 

29 

[3] National bureau of statistics. China Statistical Yearbook. 2016 [M]. Beijing: China 

statistical publishing house, 2016:45. 

[4] Liu Nannan. Research on contemporary college students' consumption view [D]. 

Shenyang: Liaoning University, 2014:36-37. 


